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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS BROKERS THE SALE OF VALUE-ADD PROPERTY
IN GROWING TEXAS SUBMARKET
Redevelopment and Employment Growth in Up-And-Coming Area Drives Investor Interest
HOUSTON - May 30, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of Edgelake, a 216-unit property within the Clear Lake community in Seabrook, Texas, for an undisclosed price.
“Due to the job growth in Houston and the investor interest in the Clear Lake market, we were able to achieve an outstanding price for the seller,” said Russell Jones, ARA Houston vice president. “Clear Lake shows tremendous potential due to the area’s job outlook, and the resulting redevelopment is driving investor interest. The property’s value-add promise combined with the area’s growth were key factors in generating 18 offers and a winning bid that sets the bar for B Class properties in the submarket.”  
Edgelake is located on NASA Road 1, with close proximity to NASA, Bayport Terminal and Kemah and has views of Clear Lake. The population within one mile of the property is projected to grow 8.2 percent during the next five years.  
Dial Equities of Omaha, Neb. purchased the property. Prior to the sale, the seller, Archon Group of Irving, Texas, spent roughly $2,500 in improvements on approximately half of the units.
“Dial recognized the potential of the property and the growth that is coming to the Clear Lake market,” said Jones. “I think they made a great purchase.”
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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