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FOR IMMEDIATE RELEASE
ARA AUSTIN BROKERS SALE OF MULTIFAMILY PROPERTY IN PRIME LOCATION
Skyrocketing Land-Costs Drive Institutional Interest in Mixed-Use Building
AUSTIN, Texas – April 11, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of a 253-unit Austin multifamily property, 1007 South Congress.
ARA Austin sales director Patton Jones and Houston principal David Wylie represented the Houston-based seller, Creekstone Partners, in the transaction. Camden Property Trust, also in Houston, purchased the property built in 2001 for an undisclosed price.

“1007 South Congress an irreplaceable asset that was highly sought after by institutional investors due to its location within a mile of the Central Business District (CBD), Town Lake, and the eclectic entertainment district of SOCO [South Congress],” said Jones. “The appeal of a great location and ground floor retail — including a Starbucks — piqued investors’ interest in the asset. As a result, ARA generated more than 25 written offers from REITs, pension funds, TIC sponsors, and private real estate funds.”

Land prices in downtown Austin have roughly doubled in the past three years, forcing new development to be high-rise construction. Consequently, investors have been paying a premium for existing multifamily product that is perceived to be priced below replacement cost. 1007 South Congress is one of the few CBD apartment communities that was built before the dramatic rise in land and construction costs.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.

###
Agency Contact:







Jason Jansky








LinnellTaylor Marketing 






(303) 684-0300 ext. 122








jason@linnelltaylor.com





www.linnelltaylor.com




