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FOR IMMEDIATE RELEASE
ARA HOUSTON BROKERS SALE OF MULTIFAMILY PROPERTY IN GROWING SUBMARKET
Port of Houston and NASA Contribute to Strong Area-Employment 
HOUSTON – April 10, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of a 259-unit Houston multifamily property, Gables Windmill Landing.
ARA Houston principals led by David Mitchell and David Oelfke with Matt Rotan and David Wylie represented the seller, Atlanta-based Gables Residential, in the transaction. Chicago-based Providence Management Corporation purchased the property for an undisclosed price.

“Pasadena is booming, due in no small part to a few very large employers in the area,” said Mitchell.  “Windmill Landing’s location and value-add opportunities make it a fantastic investment.”

Built in 1984, Windmill Landing is 95 percent occupied and situated on a 40-acre lake in the growing Pasadena submarket. The class-B property could be positioned by the new owners for minor rehabilitation to improve its already solid performance. 

The property is in close proximity to Johnson Space Center and the Port of Houston. The Space Center is home to NASA’s mission control and provides an employment base of 3,000 employees and 15,000 civil servants and contractors. The Port of Houston employs more than 28,000 in the area and is projected to add another 37,000 jobs throughout Texas during the next 10 years.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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