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FOR IMMEDIATE RELEASE
ARA NEGOTIATES SALE OF SAN ANTONIO MULTIFAMILY COMMUNITY 
“Insulated” Submarket Makes Investment Attractive
AUSTIN, Texas – April 9, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of a 224-unit San Antonio multifamily property, The Marquis at Quarry.
ARA San Antonio sales director Patton Jones and Houston principal David Wylie represented the Newport Beach, California seller, CWS Apartment Homes, LLC, in the transaction. Los Angeles-based SCI purchased the property for an undisclosed price.

“This sale was primarily driven by the asset‘s location within Alamo Heights and the Quarry. Investors were impressed with the Alamo Quarry retail, restaurants and golf course within walking distance of the property,” said Jones. “The lack of buildable land within the Quarry led investors to believe that this location is insulated from the increased apartment construction occurring on the outskirts of San Antonio.”
The Alamo Quarry Market, formerly known as the Alamo Cement Plant, was transformed into a mixed use lifestyle center in 1998. The Quarry includes 580,000 square feet of open-air shopping and dining, a Regal 16-plex theatre, and an 18 hole golf course. Marquis at Quarry was built in 1994 and is one of only four apartment communities in this submarket, all of which have historical occupancy rates of greater than 93 percent. Alamo Heights and the Quarry are considered one of the premier locations for multifamily investment in San Antonio.
“By focusing on the quality of the asset, its location in Alamo Heights, and an attractive cap-rate yield, we were able to drive investor interest and generate multiple offers for our client,” said Jones.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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