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FOR IMMEDIATE RELEASE
ARA Negotiates Class A SALE OF Property Near San Antonio Medical Center
Quality of Asset and Proximity to Employment Centers Attract Investors
AUSTIN, Texas - April 18, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced KC Ventures of Kansas City sold the Lodge at Shavano Park, a 322-unit multifamily property in northwest San Antonio for an undisclosed price.

“The challenge in San Antonio today is getting investors to look past the current apartment construction pipeline,” said Patton Jones, sales director for the ARA Austin office. “ARA presented the property’s infill location, Shavano Park’s high single-family home prices and the area’s strong employment to prospective buyers to highlight the investment potential. In the end, we generated multiple offers for our client from both private and institutional investors.”

Built in 2001, the Lodge at Shavano Park is located near the South Texas Medical Center and USAA which provide a combined employment base of over 40,000 jobs. 

“The property was built by Hanover – a developer renowned for building high-quality multifamily assets,” said Jones. “The quality of the construction, its location near the medical center, and an attractive cap rate yield contributed to the high interest in this asset.”
The property is currently 93 percent occupied and is expected to maintain high-occupancy as San Antonio’s MSA population is expected to grow from its current 1.6 million to more than two million within five years. 
The property was purchased by Frankel Family Trust of California. Jones brokered the transaction on behalf of the seller.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.  
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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