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FOR IMMEDIATE RELEASE
CONDO REVERSION: ARA NEGOTIATES HIGHEST PRICE-PER UNIT RECORD IN PHOENIX 
Sunvest Continues to Return Units to Phoenix Inventory
PHOENIX – April 17, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of Santa Rosa, a 112-unit multifamily property, the second Phoenix condo reversion in a week. The transaction represents the highest price per-unit paid for a 1990’s product to date in Phoenix at $147,321.
ARA Phoenix Vice President Bret Zinn, Principal Brad Goff and associate David Cohen represented Florida-based seller, Sunvest Communities, USA, in the transaction. California-based Del Rey Property Group, LLC, purchased the property built in 1997 for $16.5 million. 
“This is the second reversion in a week for Sunvest,” said Zinn. “Last year at this time Phoenix condo sales were inflated because single-family home prices started going off the charts. Today, the reversions are indicative of the market correcting itself.”
Santa Rosa was acquired by Sunvest in 2006 when it upgraded the property in preparation for conversion. The repositioned community will now be returned to the market as an income property, taking advantage of rising occupancy and rental rates. 

“Arizona leads the nation in job and population growth,” said Zinn. “It’s not a surprise that this transaction sets a per-unit price record in the city.”
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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