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FOR IMMEDIATE RELEASE
ARA BROKERS TENANT-IN-COMMON (TIC) TRANSACTION OUTSIDE OF PHOENIX
Booming Market Shows Signs of Sustainability
PHOENIX – April 23, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of Greentree, a 184-unit multifamily community in Glendale, Ariz., for $15.5 million.
The rehabbed vintage 80’s property was purchased by a TIC sponsor, RK Properties of Long Beach, Calif. ARA Phoenix Vice President Bret Zinn and Principal Brad Goff represented the seller, The Lynd Company of San Antonio, Texas.

“The Phoenix multifamily market is showing signs of long-term viability,” said Zinn.  “TIC investments usually last five to ten years; rigorous due-diligence is conducted and only those properties with long-term revenue potential are usually selected. So, seeing this type of investor in a boom market like Phoenix points to their belief in its sustainability.”
The Phoenix MSA is a one of the most sought after investment markets in the nation, ranking first in population and job growth, with 3.6 and 4.8 percent growth respectively. As a result, the metro-area is experiencing increasing rents and higher occupancy rates. 
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.    
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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