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FOR IMMEDIATE RELEASE
ARA BROKERS DEAL IN UP-AND-COMING SOUTHEAST AUSTIN
Trammel Crow Sells 308-Unit Property to Investment Realty Holdings
AUSTIN, Texas – March 12, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of Alexan Cityview, a 308-unit class-A community in Southeast Austin. 
Atlanta-based Trammell Crow Residential sold the property to Investment Realty Holdings, LLC of Birmingham, Alabama for an undisclosed price. Three ARA brokers represented the seller: Patton Jones, ARA sales director, Austin, Matthew Rotan, ARA principal, Houston and Jerry Lamm, ARA principal, Dallas.
“ARA was presented with a challenge: sell the future of Southeast Austin,” said Jones. “The area is booming with condo construction and commercial redevelopment, but the potential of the submarket hasn’t yet become a reality. In three to five years, this is going to be a hot neighborhood.”

Alexan Cityview is minutes from Austin’s central business district, but it rents for 
40 percent lower than comparable downtown units. As a result, the property historically has an occupancy rate of more than 95 percent. 

“ARA was able to generate significant interest by educating the investment community about the area’s phenomenal potential,” said Rotan. “Alexan Cityview is currently unique to the area — there aren’t any other conventional class-A properties in Southeast Austin at this time.”   
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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