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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS AWARDED LARGE MULTIFAMILY PORTFOLIO IN NASHVILLE
Multifamily Brokerages’ Track-Record in Secondary Market Helps Win Business
ATLANTA - March 12, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced it was selected by Equity Residential to market a 1,593-unit Nashville portfolio. The five-property portfolio includes Arbors of Brentwood, Cambridge at Hickory Hollow, Cherry Creek and Preakness as well as a land development opportunity in south Nashville.  

 ”We are excited about working with EQR on this portfolio,” said Vince Lefler, ARA Broker.  “It offers a great mix of both Class A and value-add properties in a very desirable market. Based on the number of calls I’ve received, many investors are looking at Nashville.”  
Secondary markets such as Nashville are attracting people and business due to growing economies, quality of life and a lower barrier to entry than the primary markets. 
Nashville’s thriving economy is evidenced by its low unemployment rates (3.5 percent—a full point under the national average), consistent job growth (more than 16,000 jobs were created in 2006) and steady influx of new residents (since 1990 the population has grown more than 47 percent). These strong fundamentals are establishing the city as an attractive investment opportunity.   
Last year, ARA brokered six transactions in the greater Nashville area.  “I think people would be surprised to know we handled almost half of all multifamily units sold here last year,” said Lefler.  “The sale of a portfolio of this magnitude will bring national investor attention to Nashville—and deservedly so; this is a great investment market.” 
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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