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FOR IMMEDIATE RELEASE
ARA BROKERS 220-UNIT, CLASS A+ PROPERTY IN HOUSTON
Transaction Represents Influx of Northeast Institutional Investment Dollars
HOUSTON - April 5, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of Siena, a 220-unit multifamily property near Houston’s Central Business District.  
ARA Houston principals David Mitchell, David Wylie, David Oelfke and Matt Rotan brokered the transaction on behalf of the seller, San Antonio-based Internacional Realty.

The buyer, GID Investment Advisers of Boston is currently redeveloping the neighboring 24-acre Allen House Apartments, which will be known as Regent Square.  “This purchase is a perfect compliment to the Regent Square redevelopment play – it allows the GID management team to remain active in the market,” said Mitchell.
GID is one of many institutional groups from the Northeast to be heavily investing in the Houston market.   “We’re seeing a lot more institutional money coming into Texas from the Northeast than we ever have in the past,” said Oelfke. 

During the due-diligence period Siena’s occupancy rate rose from 93 to 97 percent, far outpacing the overall growth of the strong multifamily investment market in Houston.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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