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FOR IMMEDIATE RELEASE
ARA DENVER BROKERS SALE IN BOOMING URBAN SUBMARKET
Carmel Partners Purchases The Falls Apartments
DENVER - March 23, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of The Falls, a 208-unit, Class A property in Lakewood, Colo. Carmel Partners of San Francisco, Calif. purchased The Falls Apartments, paying $25.5 million for the property. 
ARA Denver Principals Doug Andrews and Jeff Hawks, represented the seller, Jonathan Rose & Companies of Katonah, N.Y.

“ARA successfully marketed the property by showcasing the need for multifamily housing in an area with such tremendous business and retail growth,” said Andrews. “When the seller purchased The Falls five years ago they realized the area’s potential, and have successfully accomplished their investment goals.”

Carmel Partners plans to capitalize on the improving Denver market and the growth of the Belmar submarket in rehabbing the property. 
“The market is turning and Belmar is seeing increased rental rates,” said Hawks.  “The retail and business growth combined with the lack of multifamily development in the area makes this a very attractive pocket of Denver.”
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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