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FOR IMMEDIATE RELEASE

ARA NEGOTIATES $10.6 MILLION MULTIFAMILY DEAL IN DENVER

Student Population to Benefit Repositioned Property

Denver (March 19, 2007) Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, recently represented Regis Place II, Ltd. in the sale of the Regis Place Apartments. Constructed in 1999 (Phase I) and 2002 (Phase II), Regis Place Apartments is a 127-unit apartment community located in Denver.  The Buyer, The Bascom Group, purchased Regis Place Apartments at a price of $10,600,000 which represents a price per unit of $83,465 and price per square foot of $80.14.  The buyer assumed the existing loan which included a 221(d) 4 loan on Phase I and conventional financing on Phase II. 
Regis Place Apartments consists of 61 two-bedroom/one-bathroom units, 30 three-bedroom/one-bathroom units, and 36 four-bedroom/two-bathroom town home style units.  All of the units have washers and dryers, built-in microwaves, gourmet kitchens, large windows, private patios or balconies, nine-foot ceilings, walk-in closets and ample storage.  The property is located near Regis University, close to bus lines, minutes to Downtown Denver, and has convenient access to I-70 and I-76.  Willis Case Golf Course is adjacent to the property.   
“Although the property has suffered high vacancy and concessions for the past few years, the Buyer recognized the intrinsic value of this asset as the purchase price was well below replacement cost.  This Buyer will be able to immediately boost occupancy by further tapping into the Regis University student population.  Once this property is stabilized, it will realize a significant increase in value. ” said Terrance Hunt, who handled the transaction.  
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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