[image: image1.png]MAPARTMENTW
REALTY ADVISORS





FOR IMMEDIATE RELEASE
ARA NEGOTIATES SUBURBAN MULTIFAMILY TRANSACTION IN HOUSTON
Buyer New to Market; Sale Closes in Five Days
HOUSTON - March 26, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of Waterford Place at Shadow Creek Ranch, a 296-unit property under development in Pearland, Texas for an undisclosed price. ARA Houston represented the seller Davis Development, of Stockbridge, Ga.
The investment is the first in the Houston multifamily market for buyer Inland Real Estate Acquisitions, Inc. The transaction closed in five days.
“This was a relatively unique case. We were selling the property during lease-up—before the property had stabilized,” said David Wylie, principal of ARA Houston. “Nevertheless, we were able to expedite the process and close in a fraction of the time as typical transactions.” 

Waterford Place at Shadowcreek Ranch presented a challenge to both ARA and investors because the master-planned community is currently under development. By familiarizing the investment community with the retail and office development in the area, ARA was able to establish the potential and value of the property.

“Overall, the Pearland submarket is very strong with steady population growth, improving occupancies and rents, and tremendous retail growth. But the master-planned community itself was an unknown” continued Wylie. “The trick was talking to the office and retail developers to get a clear picture of the community’s future and successfully convey that vision to the investment community.”
ARA Houston principals Wylie and David Mitchell, David Oelfke and Matt Rotan brokered the transaction.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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