[image: image1.png]MAPARTMENTW
REALTY ADVISORS





FOR IMMEDIATE RELEASE

Contact:

Anna Tustison



Jason Jansky
Apartment Realty Advisors

LinnellTaylor Marketing 

(781) 238-4819



(303) 684-0300 ext. 122
atustison@arausa.com


jason@linnelltaylor.com
www.arausa.com



www.linnelltaylor.com
Apartment Realty Advisors (ARA) Negotiates the Sale of Archstone Park Place  

Park Place LLC purchases 118-unit apartment complex in Malden, Mass.
BURLINGTON, Mass. - March 14, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of Archstone Park Place in Malden, Mass. Archstone Smith sold the 118-unit multifamily property to Park Place LLC for an undisclosed amount. ARA New England represented both the buyer and the seller in this transaction.

ARA New England recently closed a number of deals in the Malden area and through its familiarity with the submarket was able to quickly secure a buyer for the property.  “We had an intimate relationship with the logical investors for this property, which greatly aided in facilitating the transaction,” said Jonathan Close, Senior Vice President of ARA New England.  

Park Place LLC holds a significant portfolio in the area and was looking to add a high-quality property to its investments.  Archstone Park Place has historically high occupancy rates due to its proximity to public transportation, employment and other local amenities.  

“Many newly constructed properties are being delivered at much higher rents than Archstone Park Place so it presents a lower-cost alternative for Malden residents who are looking for premium apartment living,” said Close.   “The property presented an ideal opportunity for the buyer to invest in a familiar market and to bolster a pre-existing local portfolio.”

Archstone Park Place is located five miles from Downtown Boston.  Less than one mile from Routes 1 and 93, the property is easily accessible to these major highways and is in close proximity to the Wellington Circle MBTA station on the border of Medford.  Comprised of three buildings, Park Place offers ample parking, an outdoor pool and spacious floor plans.  

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.

[image: image2.jpg]



###

IN THE NEWS








