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FOR IMMEDIATE RELEASE
ARA AUSTIN/SAN ANTONIO BROKERS MULTIFAMILY PROPERTY 
LOCATED IN TEXAS’ HILL COUNTRY
Value-Add Property Situated Between Austin and San Antonio
AUSTIN, Texas – February 12, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of a 86-unit multifamily property, The Braunfels Haus, located in New Braunfels, Texas.
ARA Austin/San Antonio sales director Patton Jones represented the seller, Braunfels Haus L.P., in the transaction. A private investor in San Antonio purchased the property, built in 1968, for an undisclosed price.

“New Braunfels, traditionally a retirement and tourist town, is located along the IH35 corridor between San Antonio and Austin,” said Jones. “As these two cities continue to grow, there’s evidence the Hill Country community is becoming an attractive home for commuters, making this purchase an interesting value-add for the buyer.”
New Braunfels is 40 miles southwest of Austin and 30 miles northeast of San Antonio. Both markets anticipate a 20 to 50 basis-point decline in vacancies due to a strengthening economy and job outlook. Recently, New Braunfels has experienced an increase in new development and redevelopment of older multifamily properties.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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