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FOR IMMEDIATE RELEASE
ARA HOUSTON BROKERS SUBURBAN-MULTIFAMILY PROPERTY IN HOUSTON
Property Located in Leading Master-Plan Community
HOUSTON – February 7, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of a 276-unit Houston multifamily property, The Ashley House.
ARA Houston principal David Wylie represented the seller, Judwin Properties, in the transaction. MBS Companies purchased the property for an undisclosed price.

“Judwin doesn’t build as many assets as most developers in Houston, but they focus on the details that enable the properties to outperform the market,” said Wylie. “The quality of the property and the prime location in Cinco Rancho in Houston make this an A+ property and a fantastic purchase for MBS.”
Cinco Rancho is a prestigious master-planned suburban submarket that is benefiting from significant population and job growth in west Houston. The demographic trends in the area are pushing rental-rates up and concessions down creating attractive investment opportunities, especially in the higher-priced submarkets.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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