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FOR IMMEDIATE RELEASE

APARTMENT REALTY ADVISORS (ARA) NEGOTIATES THE SALE OF PROVIDENCE AT TEWKSBURY  
The Dolben Company purchases 245-unit complex
BURLINGTON, Mass. (February 21, 2007) — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of Providence at Tewksbury, a 245-unit multifamily property, to The Dolben Company by Fairfield Residential.  ARA New England negotiated the sale and represented both the buyer and the seller in this transaction. The price was not disclosed.
Providence at Tewksbury is a two-phase apartment community located on Route 38 in Tewksbury.  The first phase consists of a mid-rise brick tower that was completed in 1990 and is consists of 77 units, of which 16 are designated as affordable housing.  The second phase, completed in 1999, consists of 168 market rate units in six 3-3.5-story apartment buildings.  The centrally located clubhouse offers an indoor swimming pool, a theatre room, business center, kitchen and 24-hour gym facility.  
“The property is strategically-located in between Routes 495 and 93, an area with constant demand for apartments,” said Jonathan Close, Senior Vice President of ARA in Burlington. “Providence at Tewksbury is well-positioned to take advantage of an improving rental market and represents an excellent long-term investment.”
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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