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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF STUDENT-HOUSING PROPERTY 
NEAR UNIVERSITY OF TEXAS

Lifted Restrictions Enables Development of High-Density Student-Housing

AUSTIN, Texas – February 20, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently brokered the sale of Texan West Campus in Austin for an undisclosed price. 
Patton Jones, ARA-Austin director of sales, represented the seller, Austin-based Texan Properties, in the sale of the 62-unit property to Campus Acquisitions, a student-housing investment company based in Chicago, Ill.

“We communicated the benefits of the high-density construction in West Campus to our network of buyers,” said Jones. “By focusing on the quality of the asset, its location five blocks from campus and an attractive cap-rate yield, we were able to drive investor interest and generate multiple offers for our client.”
In September of 2004, the city of Austin passed the University Neighborhood Overlay (UNO), an ordinance granting varying building heights to the area where height-restrictions had previously been a barrier to development.

“After UNO was passed in 2004, Texan West Campus was one of the first mid-rise properties out of the ground,” said Jones. “The property has been 100-percent occupied for the last two school years, making it a very attractive investment.”
ARA has a deep roster of investors that includes REITS, pension fund advisors, private real estate funds and private wealthy individuals that focus on student-housing product.
To schedule an interview with an ARA executive regarding these transactions or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122. 
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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