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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF MULTIFAMILY PROPERTY NEAR 
NEW MEXICO MILITARY INSTALLATION 
Buyer Specializes in Off-Base Military Housing
HOUSTON – February 15, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of Las Ventanas, located near Holloman Air Force base in Alamogordo, New Mexico. The 280-unit multifamily property was built in 1999.
Jeffrey Patterson, vice president of ARA Houston’s Secondary Markets Team represented the seller, El Paso-Texas based, Bohannon Development, in the transaction. The buyer, Woodlark Capital, specializes in multifamily communities located near military installations.

“Military installations are work-centers for very large populations in a very concentrated geography,” said Patterson. “Catering to these populations is a specialization strategy that often pays off in markets that otherwise might be overlooked.”
Holloman Air Force base supports approximately 21,000 active duty, National Guard, reserve, retirees, Department of Defense civilians and their family members. 

“There’s a perceived risk that goes along with military housing that tends to bump the cap rate on these properties,” said Patterson. “Developers and investors seek out installations that are stable or have the potential for growth because the base is the primary source of residents.”
ARA Houston’s Secondary Market Team provides multifamily brokerage services in the secondary markets throughout Texas, Louisiana, New Mexico and Mississippi. The specialized team represented owners in the sale of 6,300 units for a total of over $345,000,000 in transaction volume in 2006.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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