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FOR IMMEDIATE RELEASE
ARA BROKERS 1,840-UNIT BIRMINGHAM PORTFOLIO FOR $57.5M 
Value-Add Properties Garner Attention from National Investors
ATLANTA – January 23, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently brokered the sale of the Aspen Portfolio, a three-property, 1,840-unit multifamily portfolio in Birmingham, Ala. to Miles Properties of Atlanta for $57.5 million.  John Weber, Bill Shippen and Vince Lefler of ARA represented the seller.
 “ARA drew significant national attention to a sizable portfolio in an ‘edge of prime’ location in Birmingham,” said Shippen. “In a short time-frame we generated a great deal of interest from extremely qualified and motivated buyers.”

The Aspen Portfolio is Miles Properties’ first deal in Birmingham as well as its largest total-unit acquisition. With a portfolio of approximately 20,000 units, Miles is using the Aspen purchase to springboard a major expansion. The buyer plans significant renovations to reposition the property in the marketplace. The acquisition also allowed Miles entry into Birmingham’s strong multifamily market, rated the third best apartment market by MPF Yieldstar.
“Birmingham’s strong overall occupancy rate of 95.2 percent gave Miles Properties confidence they could successfully reposition the Aspen portfolio,” said Lefler.  “This renovation project will positively impact the entire submarket.”
To schedule an interview with an ARA executive regarding these transactions or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122. 
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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