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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF NEW ENGLAND MIXED-DEVELOPMENT LAND SITE
Market-Rate Apartments, Affordable and Senior Housing Planned for Site
BURLINGTON, Mass. – January 16, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of the Woodlands at Laurel Hill site on the border of Acton and Westford, Mass. 

Omni Properties sold the 56-acre land site to Avalon Bay for an undisclosed amount. Richard Robinson, principal of ARA New England represented both parties in the transaction.

The land is slated for the development of 380 apartment units, 20 percent of which is affordable housing and 64 senior housing condos, including six units of affordable housing.
“New England is seeing more and more mixed-developments combining apartments and senior housing in recent months,” said Robinson. “This transaction benefits the timely project through combining Avalon Bay’s management expertise and Omni Properties knowledge of the local market.”
To schedule an interview with an ARA executive regarding these transactions or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122. 
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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