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ARA BROKERS SALE OF 204-UNIT PROPERTY IN TAMPA
Boca Raton, Fla. (May 1, 2007) – The Florida headquarters of Apartment Realty Advisors announces the sale of Watermark 6000 located in the highly desirable Greater Brandon submarket of Tampa, Florida   The property was purchased by Tampa-based Blue Rock Partners, LLC for $16,325,000 or $80,025 per unit.   Sean Williams, Senior Vice President, and Richard Donnellan, Principal, of ARA represented the New England–based seller.    
Completed in 1990, the property includes well-designed, spacious units and a full complement of community amenities rivaling the newest communities in the area.  The community contains an on-site lake with a fountain and is adjacent to the Bloomingdale Hills Park, providing residents with attractive views and a peaceful environment.  
The immediate area surrounding the property is emerging into an urban center with significant commercial development.  The Winthrop planned neighborhood, located directly east of Watermark 6000, is a mixed-use urban development that will feature a total of 240,000 square feet of retail in 45 stores, residential units and commercial space.  Phase I of the Winthrop Town Center opened in 2003 and features a Publix Supermarket and several specialty restaurants.  Winthrop Village, the residential phase of the community, will include 326 homes ranging from the mid-$200,000s to the $600,000s.  Westfield Brandon Regional Mall, located only three miles north of Watermark 6000, consists of 985,500 square feet of retail space anchored by Macy’s, Dillard's, JCPenney and Sears.  The mall is undergoing a $50-million, 150,000-square-foot indoor/outdoor expansion, which will house four new restaurants, a 45,000-square-foot Dick’s Sporting Goods, up to 25 new specialty shops and a family lounge.    

The Greater Brandon area has evolved into a major corporate corridor with the presence of numerous business parks and multinational corporations.  FirstPark at Brandon, located three miles northwest, consists of over 200,000 square feet of commercial space with various tenants including Asset Acceptance Corporation, Walgreen’s District Office, Edu-Tech Centers and Tampa Tribune.  The MacDill Federal Credit Union’s new $20 million headquarters, located four miles north of the property at Falkenburg Road and Crosstown Expressway, features a 140,000-square-foot facility and will employ over 500 people.  Major employers such as Progressive Insurance, Citigroup and Coca-Cola Enterprises have regional offices in Brandon due to the area’s centralized location and access to major roadways.  

According to Williams, ARA’s Greater Tampa Multifamily Specialist, “Watermark 6000 is well-positioned to take advantage of the unprecedented growth taking place in the Brandon submarket.  The property is located directly across from the new Winthrop Village development and should benefit from all of the new retail and high-end for-sale housing.”
Adds Donnellan, “ARA was able to bring in a local owner who has had similar success at other properties in the area and really understands the growth potential of Brandon.   The Brandon area continues to attract new employment to the area.”
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  This combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.ARAusa.com. 

The company’s Florida headquarters, which is located at 777 Yamato Road, Suite 140, Boca Raton, Florida 33431, concluded sales of over $1.9 billion in 2006.  For more information, call (561) 988-8800 or visit their Web site at www.ARAusa.com. 
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