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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF 156-UNIT REHAB PROPERTY IN MESA, ARIZONA
PHOENIX – March 15, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently completed the sale of Woodstream Village, a 156-unit community.  The Mesa, Arizona property was sold to Acacia Capital Corp. by NMS Property Services for $13.75 million.
“The current rents are $50 to $75 below market and the property is in a growing area,” said Bret Zinn, vice president, ARA Phoenix. “A rehab property like this has significant upside potential.”

The six-week marketing period for the class-B property attracted eight offers, with Acacia Capital offering the best price and terms.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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