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FOR IMMEDIATE RELEASE

ARA BROKERS $11M NORTHERN COLORADO PROPERTY

Denver - March 8, 2007 - Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, recently represented Gold Crown Management in the sale of the Stone Creek Apartments. 

Constructed in 1985, Stone Creek Apartments is a 167- unit apartment community located in Fort Collins, Colorado. The Buyer, National Commercial Venture, LLC, purchased Stone Creek Apartments at a price of $11,425,000 which represents a price per unit of $68,413 and price per square foot of $88.09.

Stone Creek Apartments consists of 46 one-bedroom/one-bathroom units, 42 one-bedroom/one-bathroom with loft units, and 79 two-bedroom/one-bathroom units. All units contain wood burning fireplaces and full size washer/dryer connections. The property is located just minutes from the Colorado State University campus, just southwest of Prospect and Shields.

“We have seen a strong investor demand for the Fort Collins market lately from out of state investors attracted to the great quality of life that has been highlighted in recent national publications and the lack of new construction,” said Terrance Hunt, ARA broker.

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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