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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF 2,439-UNIT PORTFOLIO IN HOUSTON 
Buyer to Take Advantage of Burgeoning Class B&C Market
HOUSTON – January 15, 2007 – Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced that it recently brokered the sale of an eight-property, 2,439-unit portfolio in Houston. 
David Oelfke and Russell Jones of ARA represented Sendera Investment Group in the class-B portfolio’s sale to The Bethany Group for an undisclosed price. Jim Hearn of Hendricks & Partners co-brokered the transaction.
“The class B and C markets have recently improved in Houston,” said Jones, vice president of ARA. “The industry is moving towards more specialization in various segments including the B and C markets. It’s through that type of specialization that we could find the right buyer in the right timeframe for Sendera.”

According to Jones, the buyer had been tracking the Houston market for four years, and the recent upswing was the first spike in the class B and C markets. Bethany identified the Lonestar Portfolio as a strong investment with good locations and capitalized on the increase in buyer-demand for value-add portfolios to make their first purchase in the Houston area.

To schedule an interview with an ARA executive regarding these transactions or for more information about Apartment Realty Advisors, please contact Jason Jansky at jason@linnelltaylor.com or 303-684-0300 x122. 
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.85 billion in real estate transactions in 2005. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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