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SANCTUARY LOFTS - SAN MARCOS, TX (REO SALE)

Scenario: Sanctuary Lofts is a class A+ student housing asset located 

within walking distance of Texas State University in San Marcos, TX.  

The asset was built in 2006 and had construction costs in excess of 

$30M.  Rents at the property could not support the original debt struc-

ture and the asset was foreclosed on in 2010.

ARA Results: ARA marketed the Sanctuary Lofts on behalf of a special 

servicer and gave over 40 tours and received over 30 offers.  The 

selected buyer was a REIT that closed on the transaction “all-cash” 

within 35 days of contract execution.
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METROPOINTE LOFTS - ATLANTA, GA (REO SALE)

Scenario: MetroPointe Lofts is a Class A+ student housing asset lo-

cated near Georgia Tech University in Atlanta, GA.  The asset was 

built in 2005 and had a construction cost in excess of $100M. Due to 

operational mismanagement, MetroPointe Lofts was in major distress 

at the time of sale and was only 10% occupied.

ARA Results:  MetroPointe Lofts was marketed on behalf of a national 

bank and ARA gave 17 tours and received over 20 offers.  The select-

ed buyer closed on the highly complex transaction “all-cash” within 

40 days of contract execution. ARA was also the agent in facilitating 

the business agreement between the private equity provider and the 

private sponsor. 

YOC: 2005•	

Size: 368 Units/1,214 Beds•	

Occupancy at Sale: 10% •	

YOC:  2006•	

Size: 201 Units/ 487 Beds•	

Occupancy at Sale: 98% •	

STERLING NORTHGATE - BATON ROUGE, LA (STABILIZED SALE)

Scenario: Sterling Northgate is a Class A+ student housing asset lo-

cated adjacent to LSU in Baton Rouge, LA.  The fully amenitized asset 

was built in 2006 and was 100% occupied and in excellent condition 

at the time of sale. 

ARA Results: Sterling Northgate was one of the first core transactions 

of 2010.  ARA sold the asset for a developer and gave 10 tours and 

received 20 offers.  The selected buyer was a high net worth invest-

ment group that closed on the transaction within 60 days of contract 

execution with no retrades or extensions. Fannie Mae debt was se-

cured on the transaction.

YOC: 2006•	

Size: 98 Units/348 Beds•	

Occupancy at Sale: 100%•	
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