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2010 ARA CASE STUDIES

YOC: 2001  •	

Size: 258 Units/696 Beds•	

Occupancy at Sale: 100% •	

THE ZONE - SAN MARCOS, TX (STABILIZED SALE)

Scenario: The Zone is a Class A student housing asset located in San 

Marcos, TX.  The fully amenitized asset was built in 2001 and was 100% 

occupied and in excellent condition at the time of sale. 

ARA Results: ARA sold The Zone on behalf of a private seller and gave 

15 tours and received 12 offers.  The selected buyer was a large syn-

dicate group that closed on the transaction within 45 days of con-

tract execution with no retrades or extensions.  Freddie Mac debt 

was secured on the transaction.

JEFFERSON COURT ON MIDVALE - LOS ANGELES, CA (NOTE SALE)

Scenario:  Jefferson Midvale is a Class A student housing asset locat-

ed adjacent to UCLA in Los Angeles, CA.  The fully amenitized asset 

was built in 2001, 100% occupied and in excellent condition and the 

note was performing at the time of sale.

ARA Results: ARA broadly marketed the Jefferson Midvale note on 

behalf of a national bank and received 10 offers.  The selected buyer 

was a private group that closed on the transaction within 15 days of 

contract execution.
YOC: 2006  •	

Size: 33 Units/198 Beds•	

Occupancy at Sale: 100% •	

RIVER WALK APARTMENTS - GREENSBORO, NC (SHORT SALE)

Scenario: The Riverwalk Apartments are located on 32 acres adja-

cent to UNCG in Greensboro, NC.   The asset was built in the 1950’s 

and underwent a $10M renovation in 2002. Due to market supply is-

sues, Riverwalk Apartments was in major distress at the time of sale 

and was only 65% occupied.

ARA Results:  ARA marketed the Riverwalk Apartments on behalf of 

the owner and lender and received over 10 offers.  The selected 

buyer closed on the transaction “all-cash” within 30 days of contract 

execution with no retrades or extensions. 

YOC: 1950/2002•	

Size: 223 Units/682 Beds•	

Occupancy at Sale: 65% •	




