
W W W . A R A U S A . C O M / S T U D E N T H O U S I N G 2 0 1 1  Y E A R  E N D  R E P O R T 9

2010 ARA CASE STUDIES

JEFFERSON 26 - AUSTIN, TX (STABILIZED SALE)
Scenario: Jefferson 26 is a Class ‘A+’ institutional grade student hous-

ing asset located in the West Campus submarket adjacent to the Uni-

versity of Texas in Austin, TX. The 2008 constructed asset is truly core in 

quality and location and is the only fully amenitized student housing 

community in West Campus. At the time the marketing, the asset was 

98.25% occupied and had an ask price of $90,000,000.

ARA Results: Upon its sale in December 2011, Jefferson 26 represent-

ed the largest single-asset sale in the student housing industry in over 

48 months. ARA’s marketing approach generated significant investor 

interest and the seller received offers from a wide variety of qualified 

buyers.  All five Best and Final offers were “all-cash” with no financing 

contingencies. The top bidder was selected and closed the transac-

tion in less than 30 days, all cash. 

YOC:  2008•	

Size: 367 Units/ 1,026 Beds•	

Occupancy at Sale: 98% •	

UNIVERSITY VILLA/RIVIERA - PROVO, UT (STABILIZED SALE)
Scenario: Riviera and University Villas are Class C student housing as-

sets in core locations adjacent to BYU in Provo, UT.  The assets are 

both walking distance from campus and were fully occupied at the 

time of sale.  This portfolio was well received by the investment com-

munity due to the irreplaceable locations and strong market funda-

mentals. 

ARA Results: Given the unique BYU market, ARA spent a considerable 

amount of time educating buyers on the nuances of the BYU sub-

market, the relationship between the university/off-campus housing, 

and the individual assets.  ARA procured a number of offers on both 

properties and ultimately sold the assets individually to two different 

buyers.  Both assets were sold as an assumption of the existing financ-

ing and will remain strong performers in the BYU market.  

YOC:  1970/1968•	

Size:  263 Units/ 1,158 Beds•	

Occupancy at Sale: 98% •	

COLLEGE SUITES - OXFORD, OH (DUS LENDER SHORT SALE)
Scenario: College Suites is a Class A asset located one mile from 

Miami University of Ohio in Oxford, OH.  Due to over-leverage and 

supply issues, the asset was in economic distress and less than 60% 

occupied for the 2010-2011 school year.  Due to DUS lender require-

ments, ARA was required to procure offers within a very condensed 

marketing window.

ARA Results:  ARA marketed College Suites for only 10 days on behalf 

of a national DUS lender and received 18 offers.  The selected buyer 

deposited 10% hard earnest money upon contract execution and 

closed on the complex transaction “all-cash” within 40 days of con-

tract execution.  The current owners have stabilized the asset and will 

realize significant upside going forward.

YOC: 2005•	

Size: 216 Units/ 756 Beds•	

Occupancy at Sale: 60% •	


